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Praise belongs to Allah & Blessings are on His Prophet Muhammad g cpreal dmag all eg dese B e lally Bally Cpallall iy dliaaal
(Peace Be Upon Him) & upon his family, companions, those who follow
his Guidance.

This certificate constitutes as a Pronouncement by The Sharia ¢ ¢ ) caldl 3,4l ("Augll) duc)dll LG dus B Go Wle] J<i salgall oda
Supervisory Board (SSB) in its capacity as the SSB of EQRAZ Inc. We &8l clatiud) — Ul afiudl sldiels daalie dgll Cald cdadial) Glogled) o ol
hereby approve the following Document-Documents related to toald) Al galdd) daghalls J3lall Jagad itas dualal)
EQRAZ! Murabaha Home Financing Product:

o Commitment Letter. Ayl Aa)yall ddla) o
e  Master Murabaha Agreement. * *LSJLM\ .0'95‘ ;}“J .
e  Mortgage Charge. lendl Ll ApUy) Loall 28lE) e
° Master Financing and Servicing Agreement. . -da;aidb sgall o
° Transfer Undertaking. -

SRB will lead the supervision and monitoring of the company trans- (% 4O&l (e daahally LB Ll ghe Agll o Llalls dpepdll daalidl Jly (I g
actions from a Shari'a perspective on behalf of the SSB. It will also bl ae AN Al ands dal e ol Gaxll ) ALyl cdaesall sl
engage in the Shari’a Audit to investigate and evaluate the extent of the Gkl B IR 6 e LY gl tealaaly daeyall Cilelially
company’s adherence with directed Shari’a guidelines and report any

defective processes

B )
| =3 / @ B
Allah is the Guide to Succ S E L

Shariyah Review Burea “Skhe h Dr. Salah Fahad Al Shalhoob Sheikh Faraz Adam Sheikh Irshad Ahmad Aija)é
15t December 2022

1 This Shariah Certificate / Fatwa is to confirm the Shariah-compliance of the halal mortgage products being referred by EQRAZ. This certificate / fatwa does NOT imply that EQRAZ is the
Financier. Rather, EQRAZ' role is to ensure end-to-end Shariah-compliance of your halal home financing.



Disclaimer:

This Shari’a Certificate constitutes as a statement of opinion, interpreted in light of Islamic Jurisprudence, including, but
not limited to the AAOIFI Shari’a standards, as of the date they are expressed and no statements of fact or
recommendations to buy, hold, or sell any securities or make any other investment decisions and neither does it address
the suitability of any investment.

No content or any part thereof (“Content”) may be modified, reproduced or distributed in any form by any means, or
stored in a database or retrieval system, without the prior written permission of Shariyah Review Bureau (“SRB”). The
Content shall not be used for any unlawful or unauthorized purposes. SRB and any third-party providers, as well as their
directors, officers, managers, shareholders, employees, partners, scholars and Advisors (collectively SRB Parties) do not
guarantee the accuracy, completeness, timeliness or availability of the information upon which the Content has been
based. SRB Parties are not responsible for any errors or omissions (negligent or otherwise), and regardless of the cause,
for the results obtained from the use of the Content.

The Content is provided on an "as is" basis. SRB parties disclaim any and all expressed or implied warranties, including, but
not limited to, any warranties of merchantability or fitness for a particular purpose or use, or freedom from errors or
defects. In no event shall SRB Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory,
punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income
or lost profits and opportunity costs or losses caused by negligence) in connection with any use of the Content even if
advised of the possibility of such damages.

SRB assumes no obligation to update the Content following publication in any form or format. The Content is not a
substitute for the skill, judgment and experience of the user, management, employees, advisors and/or clients when
making investment and other business decisions. While SRB has obtained information from sources it believes to be
reliable, it undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a Shari’a Advisory firm to acknowledge in one jurisdiction a Shari’a
Certificate issued in another jurisdiction for certain regulatory purposes, SRB reserves the right to assign, withdraw, or
suspend such opinion at any time at its sole discretion. SRB Parties disclaim any duty whatsoever arising out of the
assignment, withdrawal, or suspension of an opinion as well as any liability for any damage alleged to have been suffered
on account thereof.

Prospective Investors should note that different Shari’a Advisors, and Shari’a courts and judicial committees, may form
different opinions on identical issues and therefore prospective Investors may wish to consult their and Shari’a advisers to
receive an opinion if they so desire. Prospective Investors should also note that although Shariyah Review Bureau’s own
legal Shari’a Advisors have issued the Shari’a Certificate confirming that this opinion has been constructed in compliance
with Shari’a principles, such opinions would not bind a court or judicial committee, including in the context of any
insolvency or bankruptcy proceedings, and any Shari’a court or judicial committee will have the discretion to make its own
determination about whether the Documents and the related structure (or any part thereof) complies with Shari’a
principles and therefore is enforceable. Accordingly, no representation is made regarding the Shari’ah opinion issued by
Shariyah Review Bureau, as such opinions are subject to change and disagreement from other Shari’ah scholars.

In any and all cases, the English version of this disclaimer shall prevail over the Arabic version.
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